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WEEK 42 - 23 OCTOBER 2015 
 

Quote of the week: 

 

“Wall Street is the only place that people ride to in a Rolls-Royce  

   to get advice from those who take the subway.”" 

 

Warren Buffet (born 30 August 1930) - American business magnate, investor and philanthropist. 
 

                                                                       MARKET COMMENTARY 
 

Bulkers: Asset values continue to correct as chartering market remain volatile; Tolani's panamax 
PRABHU SATRAM (75K BLT 2004 TSUNEISHI/JAPAN) attracted $8.2 mill from Greek buyers, one 
million less than her exact sister TORM BORNHOLM sold for $9.25 mill almost one month ago. 
Japanese owners were inviting best offers by 09:00 Singapore time on Wednesday this week for their 
supramax CALYPSO COLOSSUS (56K BLT  2009 KAWASAKI/JAPAN); we picked up that the highest 
offer received was region of low $12 mill and although others are claiming that she is committed, we 
understand that this is false and vsl is withdrawn from the market for the time being as sellers were 
aiming at $13 mill. NYK's three-generators handy logger LEO FOREST (32K BLT 1998 

HAKODATE/JAPAN) was inspected by 8 parties and she was finally committed for the price of $4.1 mill 
to Greeks setting a new benchmark - we understand from the market that her condition was pretty 
average due to her extensive log trading. Turkish buyers have agreed to pay a firm $6 mill to purchase 
en bloc small handy sisters SIR WALTER & SIR HENRY (18K BLT 1996/97 SHIKOKU/JAPAN) ($2.8 mill 

& &3.2 mill respectively); at this point, let us remind our readers of younger sister JUDI (18K BLT 2000 
SHIKOKU/JAPAN SS/DD JUST PASSED) which is for sale in our hands and currently inspectable in 
Istanbul - for more details about price guidance, possible inspection and local agents, feel free to 
contact us.   
  

Demolition: Subcontinent rates remain disappointing at levels below $300 per lt mark for bulkers. Two 
capes went for torching this week, bringing the tally to 78 capes scraped since the begging of this year. 
We have not recorded any demo sales in China or Turkey for one more week. For an overview of the 
recycling market rates this week, please check our comprehensive demometer below:  
 
 

 
 

SALES 
 

BULKERS                                                                                                                                                                                                                                                                                                          
 
M/V "KATSURA" - 207,791 dwt, blt 2010 Universal/Japan, NK, ss/dd due 09/2019, 9HO/9HA, B+W 6S70MC-C 
Sold to Japanese buyers (clients of NS United) for $60-$60.3 mill  
(Note: VLOC, sale combined with 20 years COA with Nippon Steel Sumitomo Meta) 

 
M/V "PRABHU SATRAM" - 75,926 dwt, blt 2004 Tsuneishi /Japan, IR-NK, dd due 07/2017, 7HO/7HA, B+W 6S60MC 
Sold to Greek buyers for region $8.2 - $8.5 mill 
 
M/V "VALERIE" - 56,788 dwt, blt 2008 Hantong/China, NV, ss/dd due 08/2018, 5HO/5HA, B+W 6S50MC, Cr 4X36T 
M/V "SOPHIA D" - 53,565 dwt, blt 2008 Nam Trieu/Vietnam, NV, ss/dd due 04/2018, 5HO/5HA, B+W 6S50MC, Cr 4X36T 
M/V "FLORENCE D"- 53,460 dwt, blt 2007 Ha Long/Vietnam, NV, ss/dd due 06/2017, 5HO/5HA, B+W 6S50MC, Cr 4X36T 
M/V "ELEANOR D"- 53,299 dwt, blt 2005 New Century/China, NV, dd due 05/2018, 5HO/5HA,  B+W 6S50MC, Cr 4X36T 
Sold en bloc to Greek buyers (clients of Times Navigation) for $27 mill total 
 
 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 130-150 150-170 140-160 stable 

PAKISTAN 300-310 315-320 - soft 

INDIA 290-295 310-315 310-315 soft 

BANGLADESH 300-305 310-315 310-315 soft 

CHINA 125-135 135-145 135-145 stable 



 

© Lion Research & Valuations 2015 - All rights reserved.  2 

 
M/V "OCEAN GRACE" - 52,358 dwt, blt 2005, Tsuneishi/Japan, NK, 5HO/5HA, B+W 6S50MC, Cr 4X30T 
Sold to Chinese buyers for $8.75 mill (Note: old sale, vsl already delivered and is renamed "QI FU") 

 
M/V "LEO FOREST" - 31,764 dwt, blt 1998, Hakodate/Japan, NK, ss due 08/2018, dd due 07/2016, 5HO/5HA,  
Mitsubishi 6UEC52LA, Cr 4X30.5T 
Sold to Greek buyers for $4.1 mill (Note: 3- generators, Co2 fitted in cargo holds) 
 
M/V "SIR WALTER" - 18,315 dwt, blt 1996 Shikoku/Japan, NK, ss/dd due 04/2016, 4HO/4HA, B+W 5L42MC, Cr 3X30T 
M/V "SIR HENRY" - 18,315 dwt, blt 1997 Shikoku/Japan, NK ss/dd 01/2017, 4HO/4HA, B+W 5L42MC, Cr 3X30T 
Sold en bloc to Turkish buyers for $2.8 mill and $3.2 mill respectively 
 

CONTAINERS/MPP/TWEEN                                                                                                                                                                                                                                                                                                                 

 

M/V "ULSNIS"- 20,150 dwt, blt 1993 Kvaerner/Ger, GL, ss/dd due 06/2018, 6HO/8HA,1388 teus,  Sulzer 7RTA58, Cr 3X40T 
Sold to Singaporean buyers (clients of Continental Investment Holding) for $3.2 mill (Note: price demo related level) 
 
M/V "ROBERT" - 11,257 dwt, blt 2006 Sietas/Germany, GL, 868 teus, MaK 9M43 
Sold to Singaporean buyers (clients of Sea Consortium) for Euro 6.2 mill  
(Note: very firm level, should be old sale or purchase option - market level today abt $5.5 mill) 
 
M/V "X-PRESS MONTE CERVINO"- 8,505 dwt, blt 2003 Hegemann /Germany, GL, ss/dd due 11/2018, 707 teus, MaK 
8M43, gearless 
Sold to Turkish buyers for $3.2 mill 
 
M/V "SMARAGD" - 5,095 dwt, blt 1998 Jinling/China, GL, dd due 11/2016, 3HO/3HA, 519 teus, MaK 9M32, Cr 2X40T 
Sold to Turkish buyers for $1.3 mill  (Note: understand she was fixed and failed 3 times) 
 

TANKERS                                                                                                                                                                                                                                                                                        
 

M/T "JIUJIANG XIANGSHENG XS16500-01"- 16,500 dwt, blt 2015 Xiangsheng/China, BV,  B+W 7S35MC 
Sold to undisclosed buyers for $13.2 mill 
 
M/T "CANSU D" - 5,850 dwt, blt 2005 Istanbul/Tukey, BV, ss/dd due 06/2020, ( ss passed 08/2015), MaK 8M25 
Sold to undisclosed buyers for $4.7 mill 
 

DEMOLITION                                                                                                                                                                                                                                                                                                 

 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer in the first page of our report), they are most probably older deals that recently became known to 

the market and do not reflect the current market situation)  
 

Bulkers: 
M/V "STELLAR HOPE" - LDT 17,598 - 151,244 dwt, blt 1996 NKK/Japan, NK, 9HO/9HA, B+W 6S70MC 
Demo "AS IS" SINGAPORE for $285 per LDT (Note: to be sold for green recycling in India) 
 
M/V "C. SUMMIT" - LDT 17,893 - 151,143 dwt, blt 1995 NKK/Japan, KR, 9HO/9HA, B+W 6S70MC 
Demo to BANGLADESH for $330-$334 per LDT 
 
M/V "OCEAN LOVELY" - LDT 6,745 - 31,217 dwt, blt 1985 NKK/Japan, NK, 5HO/5HA, Sulzer 6RTA58, Cr 4X25T 
Demo to INDIA (option PAKISTAN) for $295 per LDT 
 
Containers 

 M/V "ARISARA" - LDT 6,800 - 24,497 dwt, blt 1992 Kanasashi/Japan, NK,  6HO/19HA,  Mitsubishi 8UEC60LS 
Demo to BANGLADESH for $340 per LDT 
 
Tween: 
M/V "MSC ANNA" - LDT 3,432 - 9,536 dwt, blt 1985 Shimizu/Japan, BV, 1HO/2HA, 474 teus, Hanshin 6LF58,  Cr 2X50T 
Demo to INDIA for $307 per LDT (Note: Lightweight specified is after deduction for crane removal and permanent 
ballast) 
 
Tankers: 
M/T "ARAEVO" - LDT 9,680 - 28,610 dwt, blt 1991 Khersonskiy/Ukraine, GL, B+W 6L67GFCA 
Demo to PAKISTAN for $340 per LDT (Note: vessel has full spares and substancial quantuty of bunkers r.o.b.) 
 
 
Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/lionshipbrokers 
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We are members of: 
 

  
 

 

 

 

LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  

 


